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Access U.S.– Jan. 2018 

Canadian companies expanding 

into the U.S. should be aware of 

U.S. policies, procedures and 

requirements for maintaining 

records and important documents. 

Record retention guidelines may 

differ slightly between Canada 

and the U.S. On both sides of the 

border a l l bus inesses must 

maintain documents and records, 

allowing accounting of business 

act iv i t ies to be per formed. 

Whether for an audit, tax return, or 

strategic planning, businesses 

must gather, summarize and 

analyze facts and figures to 

support financial documents. After 

financial statements are issued 

a n d t a x r e t u r n s a r e f i l e d , 

companies must continue to retain 

records. This list offers general 

guidance compiled from federal 

and state resources.
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For more information please contact Mark Janulewicz, CPA, Partner, Lumsden & McCormick, LLP. 

Mark can be reached at: mjanulewicz@lumsdencpa.com or 1-716-856-3300

Canadian companies expanding into the U.S., should be aware of U.S. policies, procedures and requirements for maintaining records and important 

documents. Record retention guidelines may differ slightly between Canada and the U.S. on both sides of the border all businesses must maintain 

documents and records, allowing accounting of business activities to be performed. Whether for an audit, tax return, or for strategic planning, 

businesses must gather, summarize and analyze facts and figures to support financial documents. After financial statements are issued and tax 

returns are filed, companies must continue to retain records. The list below offers general guidance complied from federal and state resources.
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For more information about 

record retention in the US or 

other cross border accounting 

questions, please contact:  

Mark Janulewicz  

CPA, Partner  

Lumsden & McCormick, LLP  

(716) 856-3300  

www.lumsdencpa.com 

mjanulewicz@lumsdencpa.com

Please note -  
* Many business mangers keep original 
records for a specific time period 
(seven years is the most quoted), 
after which no action can be brought 
against them.  In fact, there is a not one 
single statute of limitations – there are 
dozens of them, and the time period 
for each statute varies depending on 
the particular law and state.  Therefore, 
record-keeping policies must be guided 
by the rule of reason and the probability 
and dollar amount of risk involved, not 
by statutes of limitations alone.  You 
may also want to consider a general 
rule of retaining records as long as 
the documentation is relevant.  Today, 
documentation includes all electronic 
files and records.  This may include, but 
is not limited to emails, software files, 
general ledger files, pdf files or any 
other form of information retention that 
is created and/or stored.


